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Compelling Near Term Low Capex Joyce IO Iron Ore Project in a Strong Recovering Seaborne Marke

Joyce Lake is an awavwdnning development project in the Labrador Trough, Canada at feasibility study (2015) with >$500kkaftel,, @US$142.5/t iron ore spot price
(base case NRY/of $61M at US$95 spot, market trading at ~US$147.15 on February 14, 2022)



http://www.centuryglobal.ca/

Forward Looking Statement

Except for statements of historical fact, this presentation contains certainn f o r-leakingd nf or mat i c
within the meaning of applicable securities law. Forward-looking information is frequently
characterized by words suchasinp | @mpao ,0;jiie ctt @& b d b |fAieavnet O , cil epsatt | eamd, dthero
similar words, or statements that certain events or conditions i ma gradi w i occuroForward-looking
statements are based on the opinions and estimates of management at the date the statements are
made, and are subject to a variety of risks and uncertainties and other factors that could cause actual
events or results to differ materially from those anticipated in the forward-looking statements. Factors
that could cause actual results to differ materially from those in forward-looking statements include
market prices for metals, the conclusions of detailed feasibility and technical analyses, lower than
expected grades and quantities of mineralization and resources, mining rates and recovery rates and
the lack of availability of necessary capital, which may not be available to the Corporation on terms
acceptable to it or at all, changes in and the effect of government policies with respect to mineral
exploration and epr0|tat|on the ability to obtain required permits, delays in exploration and
development projects and the possibility of adverse developments in the financial markets generally,
potential environmental issues and liabilities associated with exploration and development and mining
activities. The Corporation is also subject to the specific risks inherent in the mining business as well
as general economic and business conditions. The Corporation undertakes no obligation to update
forward-looking information if circumstances or ma n a g e mestntates should change except as
required by law. The reader is cautioned not to place undue reliance on forward-looking statements.
More detailed information about potential factors that could affect financial results is included in the
documents that may be filed from time to time with the Canadian securities regulatory authorities by
the Corporation.
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Strong Market Recovery

Underpinned by a quiet continuously growing China in a supply market limited by lack of investment for years
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Management 0s Canadian I ron Or e
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A ~15% holding in CLM A Founded Century to invest A Century (CNT) went public in 2011 on A Completed BFS of Joyce4 Spinning out Joyce
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Joyce Direct lron Inc,

A : ~ ~10% holding in CHM TSX @C$300Mmarket cap raisin in April 2015 : i
A quong’:d S?g'l?g S;‘(J)%)é A Executed exploration and C$11?]\,|— P J A Completed PEA of er()I:]\fhggy;s aDrl]r:cht
- )ano SFS (2006) discovery Joyce Lake (BFS A Baowu & Minmetals investireC$70M ~16Bt resource public co. to raise
A JVA fo51% in Bloom 2015 : in shares plusC$60Mn JV as strategic  taconite project Full funds to advance to
~ Lake A JVA for 51% in Joyce Lake partners ~ Moon in 2015 completing
A CLM was taken over A CHM (now CIA) subsequentlyi Discovered-20BtFe resources with A Projects under care and ermittina for a
i took over Bloom Lake on T (501¢E i i P ng -
by Cliffs foiC$4.9B 00K OV , Joyce BFS (2015) and 2 PEAs in Eastern maintenance due to production decision
liguidation¢ trading>C$2B Canada market until 2020

market cap

Strong market recovery underpinned by
incremental demand growth from China without
any major supply expansion since f2@00s in
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Joyce Lake The Project

Simple bite size low capex intensity (US$11/t) quarry project
of 2.5Mtpa output in a favourable cycle
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Joyce Lake Open Pit Direct Shipping Iron Ore Project
Joyce Lake Feasibility StuéySummary

Production(Mt/year) 2.5 Mtpa C Bite size capex @ <C$15/t at 2.5Mtpa

C Joyce delivers C$855M geex NPY,, ($503M post
Reserve$LoM Strip Ratio: ~4:1) 17.7Mt _ tax) @2021 average iron price and freight rate

C Iron ore price YTD average (2021): ~US$160.75 with
Initial Project Capei-US$200M) C$259.6M a recent correction in Oct/Nov and recovering to
Capital Intensity Capex/t: (~US$12/t) ~C$15/t _ above US$140/t by February 2022

. C Concurrently under environmental assessment with

Opex FOB Sejpies(~US$46.6/t) C$58.25/t 2015 feasibility study being updated
Construction Time ~1.5yrs }<C Short construction time after production decision
Life of Mine 7 yrs ><C Up to 4yrsfutures market available for most of LoM

Feasibility Study? Financial Metrics

BFS Iron Ore Prid@ s2u e cFr chinart US$9%ase case US$123.53) 1300 x Basd USP142.5% 1500 x Base

Pretax / Posttax NP\, (C$/t) C$130M / C$61M C$586M / C$341NP  C$888M / C$524MP
IRR(pre-tax / post-tax %) 18.7% / 13.7% 52.4% / 39% 73.7% / 55.0%
Paybackpretax / post-tax years) 4.414.9 2.0/2.3 1.5/1.7

(1) NI 43101 compliant feasibility study published in April 2015 (3) Jan 2022 average is trading at US$1280/t (5) Posttax NPVs calculated from Sensitivity Analysis data in

(2) Futures market contracts for up to 4 years (4) Feb 2022 average is trading at US$1460/t Feasibility Study (2015)
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Joyce NI 43-101 Resources & Reserves (~18Mt)

High quality of exploration with extensive drilling & closer spacing than average industrial
standard in the region to guarantee accurate resources/reserves for pit optimization modeling

Joyce Lake Mineral Resources 2014 Explorer of the
Year Award for

Category Cutoff Tonnes Fe SiQ AlLO; Discovery of Joyce
Measured &ndicated 55%F¢ 16,480,000 | 61.47% | 9.10% | 0.53% | 0.81% m Canadian
Institute of

Mining,
I:M Newfoundland

550%F€ 800,000 | 62.47%
Joyce Lake DireeShippingOre Reserves

Proven& Probable above 55% Fe 14,080,000 | 61.38% | 9.22% 0.53% 0.80%

Proven& Probable 52%55%Fe 3,640,000 | 53.26% | 20.95% | 0.60% 0.62%

IWAYAONel0[0N 59.71% | 11.62% | 0.55% 0.76%

Inferred

Total Proven & Probable

1: Mineral resources estimated for Joyce Lake as of April 17, 2014 3: Mineral reserves
2. @ 50% Fe cutoff: 24.29 Mt M&I resources @ 58.55% Fe, 13i32%4.84 Mt Inferred resources @ estimated for Joyce Lake
62.00% Fe, 8.43% SiO2 BFS of April 14, 2015

Note: Joyce has the amongst highest meterage and closest spacing of drilling per resource tonne in the region proveshdrithedtabase for quality understanding
of the deposit for development
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Joyce Location T Labrador near Schefferville
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Simple Semi-Mobile Process Eqmpment

A Processing 8 months per year (Aiibvember)

A Simple crushing and screening

A Producing lump ore (6-832mm) and sinter fines (<6.5mm)
A Diesel power generation
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