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Global Seaborne Iron Ore Market Update March 2021
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Forward Looking Statement

©2020 Century Global Commodities Corp. (“Century” or “the Company”) All rights reserved. Unless otherwise noted, the “Century” logo and all other marks used in
this presentation are trademarks of Century. Any reproduction of dissemination of this presentation without prior written permission, or use of this presentation for
unlawful purposes, is strictly prohibited.

Except for statements of historical fact, this presentation contains certain “forward-looking information” within the meaning of applicable securities law. Forward-

looking information is frequently characterized by words such as “plan”, “project”; “intend”, “believe”, “anticipate”, “estimate” and other similar words, or statements
that certain events or conditions “may” or “will” occur. Forward-looking statements are based on the opinions and estimates of management at the date the
statements are made, and are subject to a variety of risks and uncertainties and other factors that could cause actual events or results to differ materially from those
anticipated in the forward-looking statements. Factors that could cause actual results to differ materially from those in forward-looking statements include market
prices for metals, the conclusions of detailed feasibility and technical analyses, lower than expected grades and quantities of mineralization and resources, mining rates
and recovery rates and the lack of availability of necessary capital, which may not be available to the Corporation on terms acceptable to it or at all, changes in and the
effect of government policies with respect to mineral exploration and exploitation, the ability to obtain required permits, delays in exploration and development
projects and the possibility of adverse developments in the financial markets generally, potential environmental issues and liabilities associated with exploration and
development and mining activities. The Company is also subject to the specific risks inherent in the mining business as well as general economic and business
conditions. The Company undertakes no obligation to update forward-looking information if circumstances or management’s estimates should change except as
required by law. The reader is cautioned not to place undue reliance on forward-looking statements. More detailed information about potential factors that could
affect financial results is included in the documents that may be filed from time to time with the Canadian securities regulatory authorities by the Company.

This presentation is provided solely for general information purposes. This presentation is not intended to be a comprehensive review of all matters relating to the
Company. Although the information presented is believed to be accurate as of August 2020, Century assumes no responsibility for its completeness, accuracy and
currency and will not undertake to update any of the information provided. For more current information please refer to Century’s filings on SEDAR or contact the
Company.

The resource estimates and other technical information contained in this presentation are supported by an independent NI 43-101-compliant bankable feasibility study
(BFS). The BFS titled “Joyce Lake Direct Shipping Iron Ore (DSO) Project, Attikamagen Property, Labrador” is dated April 14, 2015 with an effective date of March 2,
2015, was completed by BBA of Montréal, Quebec, and can be found under Century’s SEDAR profile at www.sedar.com. The technical contents of this presentation
were reviewed and approved by Allan Gan, P.Geo., an employee and Qualified Person of Century as defined by National Instrument 43-101.

Confidential


http://www.sedar.com/

Strong Market Recovery

Last cycle ended in price collapse due to massive supply expansion while demand did not collapse and continued to grow incrementally

TSI Fe 62% Daily Spot Price CFR China vs Brazil Daily FOB (USS)
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Current recovery drivers:
= Steady incremental Chinese demand l:asf :21062712\:3elt

= No significant capacity increase since
the massive expansion in the last cycle

SIS1ID [e1DURULY |BQO|D

Joyce Lake feasibility study
FOB cash cost US$46.6/t




Strong and Steady Chinese Demand.:

China produced >1Bt of steel & imported >1Bt of iron ore in 2020
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Continuing Urbanization of a Well Industrialized Economy

* China is a well industrialized economy Urbanized Population % and Steel Output in China
(largest production output in the world = S 092% _ 170
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FMG’s emergence in 2000s sparked an expansion spree by the Big 3 to become the Big 4

Oligopoly doubling output in a few years . . . staging price hikes in a new cycle

* Almost USSlOOB expansion Capex Comb|ned B|g 4 Annual PrOdUCtiOI’l VS Capex

spent in the last cycle to double - o - :
their capacity at supply after major expansions
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= Total Big 4 production has stayed 795,792
flat @ ~1.1Btpa since 2016 $19,260

= No major capex since and in the 800,000
foreseeable future

= The 2019 Brazilian tailing dam
failure & other causes brought
production down since igniting a 474,110
long-awaited cycle return |:

= Big 4s have been making
extraordinary profits on price hikes
and paying special dividends from
the year rather than retaining
capital for any major expansions

= Any major future expansions will . L $0

take $10’sB & 5-10 years to take 2006 2011 2012 2013 2014 2015 2016 2017 2018 2019
effect if decided today Vale Production RT-WA Production RT-10C Production BHP Production
FMG Production I Vale Capex I RT-WA Capex I RT-10C Capex

1,057,980

L $25,000

¥
00
T

$20,000

765,422

$15,000

\9\

600,000

tonnes (000's)
$ (000,000's)

R

L

o

[*=]

o
o

N
T

$10,000
400,000 H

$7,174
$5,611 $5,604 6,086

200,000 - $5,000

Source: Company published quarterly, half-yearly and annual reports



Big 4’s massive expansion drove cost substantially to +/- US$15/t, total
EBITDA & dividends of Big 4 surging (from 2015-6) on Flat Shipments

Annual Cash Cost US$/t (FOB) (2011-2019) Total Big 4 Volume vs EBITDA (2011-2019)

Total Big 4 Dividends (2011-2019)
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China vs Big 4 Supply-Demand Dynamics

Global Seaborne Iron Ore Global Seaborne Iron Ore China's Iron Ore
Supply / Export in 2020 (1.5Bt) Demand / Import in 2020 (1.5Bt) Sourcing in 2020 (1.3Bt)
China's

Ex-China . . domestic
import !
27%

China's iron China's iron

Big 4 ©
68% = 1.05Bt ore import ore import
73% = 1.17Bt 84% = 1.17Bt

An oligopolistic supply structure for a single dominant buyer market
favours a sellers’ market



Possible Price Trajectories to Evaluate Iron Ore Projects

....from where we are (vs simply LT price)

Scenarios of coming cycle macro trajectories of an => The Fed holding interest rates till 2023

oligopolistic supply market further fueled by: => Asian trading bloc RCEP (ASEAN+5) formed (Nov)
= Post-COVID-19 global stimulus-led recovery => Belt and Road Initiative
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distributing them by special dividends to keep shareholders happy
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Source: Resources & Energy Quarterly Sept 2020, Australia; 2021-2022 UBS Jan 2021 forecast, Century



Joyce Feasibility Study Valuation Sensitivity in a New Cycle

$1,000 - 90%
Pre-tax and Post-tax Scenario NPV and IRR
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A Proxy for Current Iron Ore Cycle
Joyce delivers C$524M NPV, @USS$142.5/t (Jan. 21 market average US5167.83)

Joyce Lake Feasibility Study ¥ Summary Unique Positive Project Features

Production (Mt/year) 2.5 Mtpa =>» Optimizing rate of mining 17.7Mt reserves to
. . 2.5Mtpa creates maximal early year cash flow in a

Reserves (LoM Strip Ratio: ~4:1) 17.7Mt new cycle delivering great value and return

- . N =>» >US5100/t cash margin (based on average price of
Initial Project Capex (~US5200M) C5259.6M January 2021 US$167.83/t) generates >USS250M
Opex FOB Sept-TIes ("’US$46. 6/t) C$58.25/t cash and EBITDA a year (>Capex of USS200M)
Construction Time ~1.5yrs D => Short construction time to catch upcycle
Life of Mine ~5-7 yrs D = Up to 4 years futures market covering most of LoM

Feasibility Study Financial Metrics

Iron Ore Price (62% Fe China/t) |t e oo @002 | US$95 s cose | USS142.5,505 o puse | @ $167.83 1 51 are

up to 4 years on markets
Pre-tax NPV, CS130M C$888M C$1,293M
Post-tax NPV, C$61M C$524M C$766M

IRR (pre-tax / post-tax) 18.7% [ 13.7% 73.7% [ 55.0% 101.8% [ 75.2%

Payback (pre-tax / post-tax) 44[49 15/1.7 11/1.2

(1) N1 43-101 compliant feasibility study published in April 2015 (2) Sensitivity value extrapolated from feasibility cash model




